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Statement of Audited Standalone Financial Results for the Year Ended 31st March 2021 
CIN : U24230GJ1990PLC01453S 

ll$.1nucs 

For half year ended 31st For half year ended 31st For year ended 31st For year ended 31st 
Particulars March 2021 March 2020 March 2021 March2020 

1 Income 
•I Revenue from operations 14,549.02 304.12 18,772.64 566.30 
b) Other income 10,011.64 7,310.16 17,338.43 11,036.74 
Totallncome(1a+1b) 24,560.66 7,614.28 36,111.07 11,603.04 

2 Expenses 
a) Purchases of traded goods 14,312.92 128.53 18,201.04 128.53 
b) Ch1nges In inventories of stock-in-trade - -
c) Employee Benefits expense 70.28 26.48 110.78 63.42 
d) Finance costs 7,034.64 6,351.84 14,522.27 10,100.46 
e) Depreciation and amortization expenses 67.40 66.49 134.77 134.96 
f) Other eKpenses -78.11 575.98 1,479.92 576.72 

'Total Expenses (2a to 2f) 21,407.14 7,149.32 34,448.78 11,004.09 
3 Profit before tu (1-2) 3,153.52 464.96 1,662.29 598.95 
4 Ta• Expenses 1,312.11 -239.84 1,270.49 -283.80 
5 Profit I (Loss) from contlnuln& operations (3-4) 1,841.41 704.81 391.79 882.75 
6 Profit I (Loss) from dlscontinulng operations before tax -142.27 -2,120.83 
7 Exceptional gain from discontinuing operations( net} 
7 Tax expenses of discontinued operations 
8 Profit I (Loss) from discontinuing operations after tax -142.27 ·2,120.83 
9 Profit I (Loss) for the period (5+8) 1,841.41 562.55 391.79 -1,238.07 

10 Other Comprehensive in como {OCI) (Net of tax) 

(l) ltems that will not be reclassified to the Statement of Profit 
and Loss 

• Remeasurement of defined employee benefit plans 2.09 2.o9 

- Net gain /(lo5S) on equity instruments through CCI 37,713.70 ·16,450.33 100,849.56 -55,683.77 
(II) Income Tax relating to above Items -0.61 0.19 -0.61 0.09 
Total o ther comprehensive Income (net of tax) 37,715.19 -16,450.14 100,851.04 ·55,683.68 

11 Total Comprehensive Income/( loss) for the perlod(9HO) 39,557 ·15,887.59 101,242.83 ·56,921.75 

12 P•ld·up equity share capital (81,13,000 shares of Faco Value of F 811.30 811.30 811.30 811.30 
13 Earnings per share(For continuing operations) (not 

annua lised for the interim periods): 
Basic & diluted 22.70 8.69 4.83 10.88 

Earnlna:s per share (For discontinuing operatlons}(not 
annualised for the interim periods): 
Basic & diluted . -1.75 · 26.14 

Eamlngs per share (not annualised for the interim 

periods): 
Basic & diluted 22.70 6.93 4.83 ·15.26 

Oobt Equity Ratio 0.62 0.84 

Debt Service Coverage Ratio 1.U 1.07 

Interest Service Coverage Ratio 1.11 1.06 



Statement of Standalone Assets a nd Uabilities as at March 312021 

Rs In Lacs 

Particular> 
As at March 312021 As at March 31 2020 

(Audited ) (Aud ited) 

I ASSETS 

1) Non-current Assets 

a) Property, Plant and Equipment 2,841.61 2,964.60 

b) Financial Assets 

I) Investments 1n Associates 14,470.54 12, 885.54 

ii) Other Investments 248,882.19 149,236.30 

Tota l Non-current Assets 266,194.33 165,086.44 

2) Current Assets 

•I Inventories 

b) Financial Assets 

i) Investments 

ii) Trade receivables 4,868.26 4 ,731.69 

Iii) Cash and Cash Equivalents 193.20 93.93 
iv) Bank balances other than (Ill) above 12.36 4.36 
v)Loans 180,702.12 133,427.84 

vi) Other financial assets 7.07 1.21 
c) Othe[ Current Assets 267.80 208.54 
d) Current TaK Assets (Net) 2,217.31 2, 209.48 
e) Assets classified as held ror sale and discontinued operations 
Total Cu rre nt Assets 188,268.13 140 ,677.05 

Total Assets 454,462.46 305,763.4 9 

II EQUITY AND UABI UTJES 

1) Equity Shore Cap ital 

•I Equity Share Capital 811.30 811.30 

b) Other Equity 262,136.47 160,693.64 
To tal Equ ity 262,947.77 161,504.94 

2 ) UA81UTIES 

1 Non-current Uabilities 

a) Fi nancial Uab\Uties 

i) Borrowings 128,777.23 79,101.93 

ii ) Other financlaillabillties 22, 539.46 3, 566.41 

b) Provisions 0.52 3.65 
c) Deferred TaK Uabilities (Net) 814.24 542.10 

d) Other non-current liabilities 0.14 
To tal non-cu rrent liabilities 152,131.44 83 ,214.22 

2 Cu rrent Uabilitle s 

a) Fi nancial Uabilitles 

l) Borrowings 34,577.91 6,166.64 

ii) Trade payables 4,699.93 149.23 

{includes total outstanding dues of micro enterprises 

and small enterprises Rs.Nii(Previous period: Rs.23765)) 

iii) Other Financial Uabillties 54,606.26 

b) Other Current liabilities 98.37 116.69 
c) Provisions 7.05 5.52 

d) Current tax Liabilities 

liabilities directly associated with discontinued 

d) operations 

Total current liabilities 39,383.25 61,044.34 

Total liabilities 191,514.69 144,2 58.55 
Total Equity and Ua bllltles 4 54,462.46 305,763.49 

Notes 

Th e above results have been reviewed by Audit committee and have been approved and taken on record by the Board of Di recto rs at t heir respect ive meetlnss held 

on September 23rd. 2021. The Statutory auditors of the Company have carried out the Audit of the aforesaid results. 

The above results have been prepared In accordance with Indian Accounting Standards ('lnd AS') notified under Section 133 of the Companies Act, 2013, read 

together with the Companies (india n Accounting Standa rds) Ru les, 2015 (as amended). 

COVID-19 has not impacted normal business operations and volumes of the Company significantly. Necessa ry precautions to ensure h ygiene, safety, and wellbeing of 

all our employees at all offices h ave been implemented. The Company has considered the possible effects COVID·19 may have on t he recoverab ility and carrying value 

of its assets. 

Based on current Indicators of future economic conditions, the Company expects to recover the carrying amount of these assets . The situation Is changing rapidly 

giving rise to inherent uncertainty around the extent and timing of the potential future Impact of the COVID·l9 wh ich may be different from that est imated as at th e 

date of approval of these results. The Company will continue to closely monitor any material chances arising of future economic conditions and Impact on its 

business. 



5 In previous year 2019-20, the Company had issued following two rated secured listed redeemable non-convertible debentures (NCDs) of : 

i) Rs 50,000 lacs on August 28, 2019, which have been rated "ACUITE AM (CE)", as per latest rating byAcuite Rat ings & Research Limited. 

li) Rs 30,000 lacs on February 13, 2020, which hal/e been rated "ACU ITE AA+ (CEF' as per latest ralng byAculte Ratings & Research Limited. 

6 These standalone financial results have been prepared pursuant to Regulation 52 of the SEBI (listing Oblfgations and Oisclo5Ure Requirements) Regulations, 2015. 
Certain required ra tios and additional disclosures have been presented In these standalone financial results. 

(i} Debt Equity Ratio= (Long-term Borrowings+ Short-term Borrowings + c~rrent maturities of Long•term Borrowings} I (Equity Share capital+- Other Equity excluding 

Capital Reserve} 

(ii) Debt Service Coverage Ratio= Earnings before Interest Expense (Finance Costs) and Tax and non cash operating eKpenses I (Interest Expense (Finane~ Costs) -+-

Principal Repayment made during the period for long·term borrowings) 

(iii) Interest Service Coverage Ratio= Earnings before Interest Expense (Finance Costs) and Tax I Interest EKpense (Finance Costs) 

(lv) Asset cover available as on March 31, 2021 is 2.75 times. Asset Cover= (Total Assets - Intangible Assets- Current Uabilities exclud ing Short-t~rru Bo rrowings and 

current maturities of Long-term Borrowings) I (Long-term Borrowings +Short-term Borrowings+ current maturities o f Long-term Borrowings). 

(v) Details of due dates of payment of interest and repayment of principal: 

Rated, Usted, Secured, Rated, Usted, Secured, 

Zero Coupon, Zero Coupon, 

Particulars 
Redeemable, Redeemable, 

Transferable, Non· Transferable, No n· 

Convertible Debentures Convertible Debentures 

of Rs 50,000 lacs of Rs 30,000 lacs 

Previous due date for payment of Interest Not Applicable Not App licable 

Next due date for payment of Interest Not Applicable Not Applicab le 

Amount of Interest (Rs. In Lacs) 17,417.85° 10,368° 

Repayment of principal (Rs. In Lacs) 50,000 30,000 

Due Date for the Repayment of Principal september 12, 2022 February 28, 2023 

Redemption Amount {Rs.ln Lacs) 67,417.85 40,368.00 

• Interest Payable on redemption 

(vi) Net worth of the Company as on March 312021 1s 262,948 lacs 

Rs. 

7 Listed non-convertible debentures (NCOs) of the Company are fully secured by charge on the cash marg in account of the Company and further by pledge of shares 

and guarantee by third party 

8 The Parliament has approved the Code on Social Security, 2020 ('Code') which may impact the contribution by the Company towards Provident Fund and Gratuity. The 

effective date from which the COde and its provisions would be appli cable Is yet to be notified and the rules which would provide the details based on which financial 

impact can be d~termin~d are yet to be framed after which the financial impact can be ascertained. The Company will complete its evaluation and w ill give 

appropriate impact, if any, in the financial results following the Code becoming effe<::tive and the r~lat~d r ul~s being fra med and notified. 

9 The figures for the half year ended March 31, 2021 (audited) and March 31, 2020 (audited) are the balancing figures between figures in respect o( the full financ ial 

year. 

10 The figures for corresponding previous half-year ended and year-end~d have been restated/regrouped, rea rra nged and reclassified wherever necessary. 

Date: 23rd September, 2021 For and on behalf oft e Board 

0 
Plate: Mumbal 

~Shushan Mehta 
Whole t ime Director * · O'Y 










